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(VWH D2R FRPHQ] FRQ XQ HYHBWWRLEBDSRH \
VXPDOD $OLDQ]D 3D®V 3REUHNXKRDQLDQ WLLIDW& M T
$OVWMRPLVLRQDGR FRQWUD OD 3REUH]D ,

1R PHQRYV LPSRUWDQWH HV OD IGHPD FR

(GXFDFL'Q D OD DGKHVL Q GH OD WM POAL D F

,QQRYDFL Q 6RFLDO DO GURWHFIRR & Hs H®X F

$OLDQ]D 63RWD HO WDOHQWR IHPHQLQR a1l
FLHQFLDD

(Q HVWH VHQWLGR WDPEL2Q GHVWB B6DPWRR/\ HOW
67(0 HQ JHPHQLBRRXOVDGR SRU HO '"HSDUWD |
SHVSRQVDELOLGDG 6RFLDWO&R/BPRD DWLUWHIC W H

+HPRVY FRQWDGR FRQ OD LPSRUWDXQQWHD BRR YD R
7HOHI ' QLFD ,%0 $WRV 3:& 177 [$\7$0VIWRPR

4 XHUHPRY DJUDGHFHU D WRGDV OQNM XHRWRDQL

PDOQHUD KDQ SDUWLFLSDGR R KDWY KHMWMK®R LSYRRV
FRPR $VRFLDFL Q
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67( $ 0 HQ OD (VFXHOD E
OD WUDQVIRUPDFL Q GH
(GXFDFL'Q D WUDY2V GH
SURFHVR GH DFHOHUDFL
FHQWURY HGXFDWLYRV

WHFQRORJ®D FRPR SDOD
DEULU HO FDPLQR D OD FUHDW
OD LQQRYDFL ' Q \ HO FDPELRI
HGXFDWLYR =
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(GX7(&+ HV XQ SUR\HFWR GH WUDQD/ARUP DF

WUDY2V GH XQ SURFHVR GH DFHOBWRFR\W E

OD WHFQRORJ®D FRPR KHUUDPLHR\WDO DS D

FUHDWLYLGDG \ OD LQQRYDFL QVFRQ ,R

FRVDV ,QLFLDFL ' Q D OD 3URJUDPDFL"(
3URJUDPDYV

7HFK FKDQJH ,(6 ODUTXHV GH 6XD:

&OXE GH ,QYHQWRUHV ,(6 9LOOD

6WHPFKDOOHQJH &(,3 '¢PDVR $OR

<RXWK &KDOOHQJIH ,(6 -RV2a 5DP’'Q
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® 'LVH2R \ GHVDUUROOR GH 30DQHW RRIMRD®H YR

,QVWLWXWRY GH HVSHFLDOL]DFLHQSD BD SHDF IXW B

HQVH2DQ]D GH OD ,QWHOLJHQF LAX $ U@ E XIOFR. [5®

7HFQRORJ®D D WUDY2V GH OD S OXLOIGI RXPMDSE M P

LPSOHPHQWDU PHWRGRORJ®DV GH B S WH®RGGE HXO
DXOD

DSUHQGL]DMH FRPELQDGR GHQWUR GH(

SURIHVRUDGR &DVWLOOD \ /HHQ YDWOL@ODDMU |
, %0 6NLOOV®%XLOG

&HQWUR 5HJLRQDO GH LQQRYDFIDW \ IRUP

¢ , (6 , JOQDFLR $OGHFRD GH 3HUDOIHYNGROD 5®F
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(V XQ HVSDFLR GH H[SHULP
WHFQRORJ®DV GLULJLGR H
GH HGDGHV FRPSUHQGLGD
D2RV HQ HO TXH SUREDU V
FUHDQ \ VH GLYLHUWHQ ,

GLVPLQXLU OD 6HJXQGD ¢

2IUHFHPRYVY D ODV FKLFDYV
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SUR\HFWR SDWURFLQDGR SRU ODPHXQQWDFL-
YRFDFLRQHYVY WHFQRO JLFDV HQWWVH FKLFCLC
SHDOL]DPRV DFWLYLGDGHYVY FRQ FHQWURYV
GHVDUUROOR GH ODV FRPSHWHQFLDYV
$FWLYLGDGHYVY GHVWDFDGDV

° oLvLwD DO 0XVHR GHO IHUURFDUULO
LQIJHQLHUDYV GH 7DOJR
° (VFEXHOD 6XSHULRU GH O»VLFD O5HDOL

e 3URJUDPD 5RER5HWRV FRQ GLIHUHQWH
JRQD VXU GH ODGULG
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,PSXOVDGR SRU HO 'HSDU
5HVSRQVDELOLGDG 6RFLDO &RUSR G
\ &UHE¢WLFD 21* 67(0 HQ )HPHQLQR HV XOQ
LQLFLDWLYD FX\R SULQFLSDO REMHWLYR
PLWLJDU OD EUHFKD GH JHQHUR TXH TXH VF
ODV WUD\HFWRULDV HGXFDWLYDV GH FLI
WHFQRORJ®D LQJHQLHU®D \ PDWHPE¢WLFDYV
SD®V H LPSXOVDU HO 7DOHQWR )HPHQL
$FWLYLGDGHYV GHVWDFDGDYV
e 3UHVHQWDFL ' Q GH OD LQLFLDWLYD ~67(0 |
IHPHQLQR_GHVDUUROODGD SRU ,%0
. GH IHEUHUR G®D GH OD PXMHU \ ODV Q
FLHQFLD YRODQGR YR\ FDPSD2D GH
FRPXQLFDFL Q
e 7DOOHUHY GH SURJUDPDFL'Q FRQ OLQHFU
9LGHRMXHJRV $FDGH
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3UR\HFWRV GH LQWHJUDFL"
WHFQRORJ®DV GLULJLGR D
DGROHVFHQWHY GH D D 2
HVWE¢Q GLVH2DGDV SDUD LQ
ORV SDUWLFLSDQWHY HQ VX
DSUHQGL]DMH GDQGR UHVS

LYDPHQ'
SURFHVR G

DD VXV E
QHFHVLGDGHVY LQWHUHVHV \ PRWLYDFLR‘mH W

PRGR TXH VH FRUUHVSRQGD FRQ HLNSINQIEINSINRM
SHGDJ"JLFR GH aDSUHQGL]DMH DFWLYR \

VLIQLILFDWLYRD
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® 3URJUDPD TXH FRQFUHWD VX DFFL'Q H

GHVFXEULPLHQWR \ H[SHULPHQWDFLQQ GH
HGDGHV WHPSUDQDV HQ OD (VFXHOD

'HVDUUROOD WDOOHUHV GH HOHFWHELQQFD

GLJLWDO GLVH2R ' \ ' LPSUHVL ' Q ' \

, QWHUQHW GH ODV &RVDV ,QWEBVYJIJHQFLD $!
$FWLYLGDGHY GHVWDFDGDYV

'®D GH ,QWHUQHW ,27 &(,3 '¢PDVR $OR(

'®D GHO YROXQWDULDGR WHOHI QLFD

JHVWLYDO GH &RORUHV $\XQWDPLHQWR G

BURWRWLSDGR FRQ FKLFRV DV GH ORRQ] 2
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9JJS 2FPJ

(O FOXE GH LQYHQWRUHY RIUHFH D M’ YH
D2RV XQD LQLFLDFL'Q D OD FUHDBRW GL.
SUR\HFWRV WHFQRO JLFRV TXH VHO®HVDU
LQYHQWLYD GH ORV SDUWLFLSDQWSDWF LR((1
GRQGH ORV SDUWLFLSDQWHY H[SHIUMRHQW
D DVXPLU HO ULHVJR \ HO HUURR BRIPR SI
DSUHQGL]DMH

$FWLYLGDGHY GHVWDFDGDYV

/7DOOHUHYVY &DVD 6DQ &ULVW EDO 5RE"W
7DOOHU 5HDOLGDG 9LUWXDO $XPHQ
/DOOHU O¢SLFHVY GH FRORUHYV

7TDOOHU LPSUHVL Q
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(O 9HUDQHR *((. HV XQD OXGRWHF®HNVXH PH

GH FXOWXUD GLIJLWDO H[SHULPHQWBIFR Q

GLJLWDO HQ XQ DPELHQWH UHODRDIG&RD GXH

\ HO SHQVDPLHQWR FU®WLFR DOUHGHGRL
$FWLYLGDGHY GHVWDFDGDV

7DOOHUHY GH YLGHRMXHJRV URIEI'WLDBD L

DHURQ¢XWLFD DVWURQ¢XWLFD RWURRKNRUW ]
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® IDYLGDG *((. HV XQD OXGRWHFD TXGBHPH]FOD
FXOWXUD GLJLWDO H[SHULPHQWRFAIRQ FRQ
GLJLWDO HQ XQ DPELHQWH UHORRWDIGRDTGXH |
\ HO SHQVDPLHQWR FU®WLFR DOUHGHGRU G
1DYLGDG *((. VH GHVDUUROOD GXGBQWH OR
'LFLHPEUH \ SULPHURYV GH (QHUR
$FWLYLGDGHY GHVWDFDGDYV
IXGRWHFD /D 1DYH &LFOR GH DRWUNUGDGH
ORV SULQFLSLRY GH OD OD SURJ® GGRIFHEZRQ
\ OD 5SHDOLGDG 9LUWXDO
'LVWULWR 7HOHI'QLFD /XFHV QDQDRGHRRY ',<
HQHUJ®D VRODU
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+FRNQNFX (WJFYN[FX NS[TQZHWF F Q
XZX UWTLIJSNYTWJIX F FUWJSIJW OZS
INXJUFITWIX J NS[JSYTWJX RJINFSY
1J YIHSTQTL+FX HWJFYN[FX )NXJuF
YFQQJIJWJIX UFWF HTSXYWZNW XTGWJ
KFRNQNFWJX » QTX FSYJHJIJSYJX H1

UFWF KTWYFQJHJW XZ FUTAT XTHNFQ
JS NSKTWR¥YNHF &UTAFRTX F QFX K

JQ ZXT HW+YNHT A~ JIZHFEYN[T 1J QF Y

VZJ UJWRNYJ F QTX UWTLJIJSNYTWJIX 2
RISTWJIX HTS[JWYNWXJ JS XTHJL

FUWJSIN_FOJ R¥X HFUFI—% ‘
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® 5s5HWR 67(0 E\ $/6720 7HUPLQDPRV HO D?
DFWLYLGDGHY FRQ OD 1DYLGDGPSEBFRWLHO RI
HQ IDPLOLD VH SURSRQHQ WDO@H WDV WHF(

TXH SDUWLFLSDURQ IDPLOLDV GH $C
$FWLYLGDGHVY GHVWDFDGDYV
7DOOHU aODNH\ ODNH\ +DUGZDUH &UHD

7DOOHU a,QWHOLQR 7UHQ ,QWHOLJH




| $

SWTLWFRFX VZJ YNJSJ HTRT TGOJ
[IXNLZFQIFI JS JQ FHHJIXT F NSYJW
INXUTXNYN[TX » QF KFQYF 1J HTE
INLNYFQJX 1F GWJIJHMF INLNYFQ J
JXYWZHYZWFQ VZJ FKIJHYF F FRUQN
XTHNJIFI NSHNINJSIT HTS R¥X NS
HTQJHYNI[TX JS XNYZFHN-S [ZQ
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o 7HFQRVDUDR OHGLDGRU C
3UR\HFWR TXH VH GLULJH D OD FRX GIDGR BN W
DXPHQWDU VX VREHUDQ®D WHFQRD HJISPI F D@
FXHVWLRQHY WeFQLFDV FRQ XQ OFFREINCOMWHR Y
SRQH HO IRFR HQ HPSRGHUDU WHFDR ® D\REDHW
D SHUVRQDY FRQ QXOR FRQWDFWROBRQ OL
LQIRUPDFL’Q
7HPDV DERUGDGRYV
€4X2 KD\ DOO® IXHUD" &RQHFWLYLGDG
€4X2 OOHYR HQFLPD" ORYLOHV 7DEOHW
€4X2 ORV KDFH IXQFLRQDU" 6LVWHBBVRISHW |
€4X2 KD\ P¢V DOOC" \ /D 1XEH




(TRRZSNY

® 3UR\HFWR GHVDUUROODGR HQ HO EDWINLR G
GDU FRQHFWLYLGDG D IDPLOLDV HQ VLWXE
UHGXFLHQGR OD %UHFKD 'LIJLWDQD(OHRGE MH V
FLXGDGDQD TXH KDJD XVR \ GH VRSRUWH
WHOHFRPXQLFDFLRQHY (O PRGHOR DO TX
SUR\HFWR &RPPXQLWLIL HV HO PRGHOR GF
*XLIL QHW

$FWLYLGDGHYV GHVWDFDGDYV

,QVWDODFL Q GH DQWHQDV SDUD IDP
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)TSFHNTS

INXUTXNY

o &UHCWLFD KD FRQWLQXDGR SDWHWALFLSDQGF
GRQDFL"Q GH SRUW¢WLOHV \ RUGHQDGRU

SDUD FHQWURY HGXFDWLYRV GHO (LVWUL
FRODERUDFL " Q GH 7. (OHYDGRUHV )XQGDFL
&/1,&%$5
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SWTLWFRFX VZJ IJXFWWTQQFS U

UFWYNHNUFYN[TX IJ NSYJW[JS
FWVZNYJHY-SNHF A~ RJINTFRGNJS
JXUFHNT U%GQNHT 3ZJXYWF NSY
IIXFWWTQQFW QF HFUF YJHSTQ - LN
AQF WIJFQN_FHN-S 1J YFQQJ
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'"FSHT HFWLF

1J RT[NQ

O SURWRWLSR GH PRELOLDULR GDBIRDDITXH XW

SDUD OD FDUJD GH P 'YLOHV &’EBRBDIGEHGR HQ |

' QYHQWRUHV HQ HO ,(6 9LOODEHUGH FRQ F
JRUPDFL Q 3URIHVLRQDO %¢VLFD




SURWRWLSR UHDOL]DGR FRQ FKLFR® DV G|
SDUD UHGXFLU OD FRQWDPLQDFKXKQ@ GHO I
GLVSRVLWLYR GH ELRILOWUDFL FRKQGURS
SO¢tVWLFR UHFXSHUDGR GH ODV UVRIDX®DYV G
HQ ILODPHQWR ' TXH D\XGD D UHGXFLU




$SFWLYLGDG GH YROXQWDULDGR ®WHMHLEFDBDL D
T DOOHU GH SURWRWLSDGR GH OXFHM QD @ LK
HQHUJ®D VRODU IDEULFDGDYV FRQSERWHU®C
LPSUHVDY HQ ' FRQ SO¢CVWLFR UHFL
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